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*UHHWLQJV�IURP�'DOODV���$V�,�ZULWH�WKLV��,¶P�JHWWLQJ�UHDG\�WR�
UHWXUQ�IURP�*HQHUDO�$VVHPEO\��RXU�DQQXDO�JDWKHULQJ�RI�
7HDFKLQJ�DQG�5XOLQJ�(OGHUV�LQ�WKH�3UHVE\WHULDQ�&KXUFK�LQ�
$PHULFD���:H�KDG�D�EXV\�DJHQGD��EXW�LW�ZDV�D�JUHDW�WLPH�RI�
WKLQNLQJ��SUD\LQJ��ZRUVKLSSLQJ��DQG�HQMR\LQJ�WKH�FRPPXQLRQ�
RI�WKH�VDLQWV��� 
 
+HUH�DUH�VRPH�KLJKOLJKWV�DQG�GHYHORSPHQWV�IURP�WKH�WULS�«� 
 
,�DUULYHG�RQ�7XHVGD\�DIWHUQRRQ�DQG�FDXJKW�XS�ZLWK�WZR�SDVWRU�
IULHQGV�RI�PLQH��RQH�IURP�$XVWLQ��7;�DQG�DQRWKHU�IURP�%RZLH��
0DU\ODQG���:H�JRW�FDXJKW�XS�RQ�IDPLO\�OLIH��GLVFXVVHG�WKH�
ERRNV�ZH¶UH�UHDGLQJ��WKH�VHULHV�ZH¶UH�SUHDFKLQJ��DQG�WUDGHG�
VRPH�SDVWRUDO�ZLVGRP�DERXW�FKXUFK�LVVXHV�WKDW�FRPH�XS�IURP�
WLPH�WR�WLPH����7KDQNIXOO\��P\�VWRULHV�ZHUH�HQWLUHO\�SRVLWLYH�«�
DQG�,¶P�QRW�MXVW�VD\LQJ�WKDW�EHFDXVH�WKLV�LV�WKH�3LQHZRRGV�
1HZVOHWWHU����:H�ZHUH�MRLQHG�E\�D�UXOLQJ�HOGHU�IURP�WKH�
5HIRUPHG�3UHVE\WHULDQ�&KXUFK�LQ�%RZLH��DQG�DIWHU�WKH�PHDO�KH�
VDLG��³:RZ���,�IHHO�OLNH�ZH¶YH�NQRZQ�HDFK�RWKHU�RXU�ZKROH�
OLYHV�´��,VQ¶W�LW�DPD]LQJ�KRZ�WKH�JRVSHO�RI�-HVXV�&KULVW�EULQJV�
SHRSOH�WRJHWKHU"��7KDW�ZDV�D�FRPPRQ�WKHPH�WKURXJKRXW�WKH�
ZHHN���,�ZRXOG�PHHW�QHZ�IULHQGV�ZKR�,¶P�JRLQJ�WR�VSHQG�
HWHUQLW\�ZLWK�«�DQG�LW�ZDV�JUHDW���,Q�VSLWH�RI�VRPH�VSLULWHG�
GHEDWHV�DERXW�FRQWURYHUVLDO�LVVXHV��VHH�EHORZ���,�VHQVHG�DQ�
RYHUDOO�SRVLWLYH�DQG�HQFRXUDJLQJ�DWWLWXGH�DPRQJ�DOO�WKH�HOGHUV�
DQG�WKHLU�IDPLOLHV� 
 
2Q�:HGQHVGD\�DIWHUQRRQ��ZH�KDG�RXU�ILUVW�ZRUVKLS�VHUYLFH���
7KH�SUHDFKLQJ�SDVWRU�ZDV�WKH�RXWJRLQJ�0RGHUDWRU�RI�WKH�
*HQHUDO�$VVHPEO\��5HY��'U��,UZ\Q�,QFH���'U��,QFH�SUHDFKHG�D�
SRZHUIXO�VHUPRQ�DERXW�SUHVVLQJ�RQ�LQ�RXU�FDOOLQJ�DV�SDVWRUV�DQG�
HYDQJHOLVWV���,W¶V�KDUG�VRPHWLPHV��EXW�WKH�JUDFH�RI�*RG��JLYHQ�WR�
XV�LQ�WKH�SHUVRQ�RI�-HVXV�&KULVW��PDNHV�LW�DOO�ZRUWKZKLOH��� 
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7KLV�LV�VRPHZKDW�RI�DQ�DVLGH��EXW�'U��,QFH�ZDV�WKH�ILUVW�$IULFDQ-$PHULFDQ�0RGHUDWRU�RI�
D�3&$�*HQHUDO�$VVHPEO\���+H�FHUWDLQO\�ZRQ¶W�EH�RXU�ODVW��DV�WKHUH�DUH�D�QXPEHU�RI�
DPD]LQJ�$IULFDQ-$PHULFDQ�7HDFKLQJ�DQG�5XOLQJ�(OGHUV�LQ�RXU�GHQRPLQDWLRQ���
1HYHUWKHOHVV��,�WKLQN�LW¶V�ZRUWK�QRWKLQJ�WKDW�E\�*RG¶V�JUDFH��ZH¶UH�D�PRUH�GLYHUVH�
GHQRPLQDWLRQ�WKDQ�ZH�ZHUH�ZKHQ�,�ZDV�RUGDLQHG�WZHOYH�\HDUV�DJR���*RG�ZLOOLQJ��ZH¶OO�
FRQWLQXH�WR�PDNH�JUHDWHU�SURJUHVV�ZLWK�UHFUXLWLQJ�DQG�FHOHEUDWLQJ�WKH�JLIWV�RI�DOO�*RG¶V�
SHRSOH��� 
 
,Q�FDVH�\RX�ZHUH�ZRQGHULQJ��WKDW¶V�QRW�D�OLEHUDO�LGHD�RU�D�FRQVHUYDWLYH�LGHD�«�LW¶V�D�
ELEOLFDO�LGHD���,Q�5HYHODWLRQ����-����-RKQ�WHOOV�XV��³$IWHU�WKLV�,�ORRNHG��DQG�EHKROG��D�
JUHDW�PXOWLWXGH�WKDW�QR�RQH�FRXOG�QXPEHU��IURP�HYHU\�QDWLRQ��IURP�DOO�WULEHV�DQG�
SHRSOHV�DQG�ODQJXDJHV��VWDQGLQJ�EHIRUH�WKH�WKURQH�DQG�EHIRUH�WKH�/DPE��FORWKHG�LQ�
ZKLWH�UREHV��ZLWK�SDOP�EUDQFKHV�LQ�WKHLU�KDQGV��DQG�FU\LQJ�RXW�ZLWK�D�ORXG�YRLFH��
µ6DOYDWLRQ�EHORQJV�WR�RXU�*RG�ZKR�VLWV�RQ�WKH�WKURQH��DQG�WR�WKH�/DPE�¶´��7KH�PRUH�
RXU�FKXUFKHV�ORRN�OLNH�KHDYHQ��WKH�PRUH�ZH¶OO�GHPRQVWUDWH�WR�WKH�ZRUOG�WKDW�WKH�JRVSHO�
UHDOO\�LV�³JRRG�QHZV�RI�JUHDW�MR\��IRU�DOO�NLQGV�RI�SHRSOH�´���/XNH������ 
 
2QH�PRUH�TXLFN�QRWH���7KH�PXVLF�GXULQJ�WKH�:HGQHVGD\�ZRUVKLS�ZDV�LQFUHGLEOH���
.DWH¶V�PRUH�RI�D�FODVVLFDO�PXVLF�DILFLRQDGR�WKDQ�,�DP��EXW�,�FDQ�WUXO\�VD\�WKH�FKRLU�DQG�
WKH�RUFKHVWUD�ZHUH�VSHFWDFXODU���7KHUH�ZHUH�ZHOO�RYHU�������SHRSOH�VLQJLQJ�JORULRXV�
VRQJV�RI�SUDLVH�WR�*RG�«�DJDLQ��D�OLWWOH�ELW�RI�KHDYHQ�KHUH�RQ�HDUWK����$FFRUGLQJ�WR�WKH�
ERRN�RI�5HYHODWLRQ��KHDYHQ�ZLOO�EH�YHU\�GLYHUVH��DQG�YHU\�ORXG�� 
 
$IWHU�WKH�VHUYLFH��ZH�HOHFWHG�D�QHZ�0RGHUDWRU��5XOLQJ�(OGHU�+RZLH�'RQDKRH�IURP�
6HDWWOH���+H�GLG�D�ILQH�MRE�RI�NHHSLQJ�WKLQJV�PRYLQJ�DQG�PDNLQJ�VXUH�5REHUW¶V�5XOHV�RI�
2UGHU�DQG�WKH�5XOHV�RI�$VVHPEO\�2SHUDWLRQ�ZHUH�IROORZHG�WR�WKH�OHWWHU���+H�KDG�D�ELW�RI�
KHOS�IURP�RXU�6WDWHG�&OHUN��5R\�7D\ORU��ZKR�DQQRXQFHG�KLV�UHWLUHPHQW�DIWHU����\HDUV�RI�
VHUYLFH��HIIHFWLYH�QH[W�\HDU� 
 
2Q�:HGQHVGD\��,�ZDV�KDSS\�WR�KDYH�OXQFK�ZLWK�WZR�RI�RXU�PLVVLRQDU\�SDUWQHUV���,�
ZRQ¶W�JLYH�\RX�DOO�WKH�GHWDLOV��EXW�WKH\�DUH�VXSHUYLVLQJ�DQ�LQWHUQVKLS�IRU�RQH�RI�RXU�
PHPEHUV���,�KHDUG�PDQ\�JUHDW�VWRULHV�DERXW�WKDW�PHPEHU�DQG�WKH�ZRUN�WKDW�SHUVRQ�LV�
GRLQJ�RYHUVHDV����7KLV�VRXQGV�YHU\�FORDN�DQG�GDJJHU�«�EXW�,¶P�RIWHQ�WROG�WKDW�,¶P�QRW�
DOORZHG�WR�PHQWLRQ�DQ\RQH¶V�QDPHV�EHFDXVH�WKHUH�LV�UHDO�GDQJHU�IURP�H[WUHPLVWV�LQ�
VRPH�SDUWV�RI�WKH�ZRUOG�«�DQG�,�KDYH�QR�GHVLUH�WR�SXW�DQ\�RI�RXU�EURWKHUV�DQG�VLVWHUV�LQ�
KDUP¶V�ZD\�� 
 
$IWHU�KHDULQJ�IURP�IUDWHUQDO�GHOHJDWHV�IURP�RWKHU�5HIRUPHG���3UHVE\WHULDQ�
GHQRPLQDWLRQV��ZH�KHDUG�IURP�RXU�YDULRXV�FRPPLWWHHV�DQG�DJHQFLHV��ZKLFK�ZDV�YHU\�
KHOSIXO���7KH�3&$�YRWHG�WR�VWD\�LQ�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�(YDQJHOLFDOV��ZKLFK�ZDV�
VRPHZKDW�FRQWURYHUVLDO�EHFDXVH�WKH�1$(�KDV�EHFRPH�D�ELW�PRUH�SROLWLFDO�LQ�UHFHQW�
\HDUV��PDNLQJ�VWDWHPHQWV�DERXW�D�ZLGH�YDULHW\�RI�VRFLDO�LVVXHV���8OWLPDWHO\��WKH�
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$VVHPEO\�GHFLGHG�WKDW�WKH�EHQHILWV�RI�EHLQJ�VDOW�DQG�OLJKW�LQ�WKH�1$(�RXWZHLJKHG�WKH�
QHJDWLYHV�RI�EHLQJ�DVVRFLDWHG�ZLWK�D�JURXS�WKDW�VRPHWLPHV�PDNHV�VWDWHPHQWV�WKDW�
GRQ¶W�DOLJQ�ZLWK�RXU�SROLWLFDO�DQG�WKHRORJLFDO�YLHZV��� 
 
$QRWKHU�PDMRU�GHYHORSPHQW�ZDV�RXU�DGRSWLRQ�RI�WKH�1DVKYLOOH�6WDWHPHQW�RQ�+XPDQ�
6H[XDOLW\��ZKLFK�ZDV�DXWKRUHG�E\�WKH�&RXQFLO�RI�%LEOLFDO�0DQKRRG�DQG�
:RPDQKRRG���,W¶V�D�YHU\�FOHDU��KHOSIXO��ELEOLFDO�VWDWHPHQW��VLJQHG�E\�IDPLOLDU�QDPHV�
OLNH�-RKQ�3LSHU��-DPHV�'REVRQ��-�,��3DFNHU��'�$��&DUVRQ��/LJRQ�'XQFDQ��5�&��
6SURXO��5RVDULD�%XWWHUILHOG��6DP�$OOEHUU\��DQG�PDQ\�RWKHUV� 
 
7R�IXUWKHU�WKH�FRQYHUVDWLRQ�DERXW�KXPDQ�VH[XDOLW\��WKH�3&$�DSSRLQWHG�D�VWXG\�
FRPPLWWHH�WR�DGGUHVV�VRPH�RI�WKH�FRQWURYHUVLDO�LVVXHV�RI�RXU�GD\���+RSHIXOO\��WKLV�
GRFXPHQW�ZLOO�EH�D�KHOSIXO�SDVWRUDO�UHVRXUFH�IRU�DOO�RI�XV�DV�ZH�VHHN�WR�LQWURGXFH�DOO�
RXU�IULHQGV�DQG�QHLJKERUV�WR�-HVXV��LQFOXGLQJ�PDQ\�RI�RXU�IULHQGV�DQG�IDPLO\�
PHPEHUV�ZKR�LGHQWLI\�ZLWK�WKH�/*%74��FRPPXQLW\����)UDQNO\��,¶P�QRW�HYHQ�VXUH�LI�
WKDW¶V�WKH�EHVW�ZD\�WR�GHVFULEH�ZKDW�,¶P�WDONLQJ�DERXW���,�PLJKW�KDYH�OHIW�RXW�VRPH�
OHWWHUV��DQG�,¶P�QRW�H[DFWO\�VXUH�LI�,�XQGHUVWDQG�ZKDW�WKH���VWDQGV�IRU���$JDLQ��,¶P�
KRSLQJ�WR�JHW�VRPH�JXLGDQFH�IURP�WKH�VWXG\�FRPPLWWHH��VR�,�FDQ�XVH�ODQJXDJH�DQG�
WHUPLQRORJ\�WKDW�JORULILHV�*RG�DV�,�VHHN�WR�UHDFK�RXW�WR�IULHQGV�DQG�QHLJKERUV���7KH�
JRVSHO�RI�-HVXV�&KULVW�LV�WKH�RQH�KRSH�IRU�$//�3(23/(��HYHQ�WKRVH�ZKR�VWUXJJOH�
PLJKWLO\�ZLWK�VH[XDO�VLQ�� 
 
:HOO��WKDW¶V�WKH�UHSRUW���,�ZDV�KDSS\�WR�VHH�VRPH�IRUPHU�SURIHVVRUV�DQG�FODVVPDWHV�
IURP�:HVWPLQVWHU�6HPLQDU\�LQ�&DOLIRUQLD�«�,�ZDV�KDSS\�WR�VHH�ROG�IULHQGV�IURP�
)LUVW�3UHVE\WHULDQ�LQ�&KDWWDQRRJD�«�,�ZDV�KDSS\�WR�FRQQHFW�ZLWK�VRPH�FKXUFK-
SODQWHU�IULHQGV�RI�PLQH�«�WKH�UHXQLRQ�VWRULHV�DUH�EH\RQG�WKH�VFRSH�RI�WKLV�QHZVOHWWHU�
DUWLFOH��VR�,¶OO�OHDYH�LW�WKHUH� 
 
2YHUDOO��,¶P�YHU\�KDSS\�ZLWK�WKH�VWDWH�RI�WKH�3UHVE\WHULDQ�&KXUFK�LQ�$PHULFD��DQG�
,¶P�JODG�WKDW�3LQHZRRGV�LV�SDUW�RI�D�GHQRPLQDWLRQ�WKDW�LV�GHGLFDWHG�WR�WKH�DXWKRULW\�
RI�*RG¶V�ZRUG��FHOHEUDWHV�WKH�EHVW�SDUWV�RI�RXU�5HIRUPHG�WUDGLWLRQ��DQG�UHFRJQL]HV�
WKH�XUJHQF\�RI�WKH�*UHDW�&RPPLVVLRQ���:H¶UH�QRW�D�SHUIHFW�FKXUFK��ZH�GRQ¶W�EHORQJ�
WR�D�SHUIHFW�GHQRPLQDWLRQ��EXW�ZH�ZRUVKLS�D�*UHDW�*RG�ZKR�ORYHG�XV�VR�PXFK�WKDW�
KH�VHQW�KLV�RQH�DQG�RQO\�6RQ�-HVXV�WR�GLH�RQ�WKH�FURVV�IRU�XV�«�WKDW�ZH�PLJKW�
EHFRPH�6SLULW-ILOOHG�FKLOGUHQ�RI�WKH�.LQJ���3UDLVH�EH�WR�*RG�IRU�KLV�DPD]LQJ�JUDFH� 
 
,Q�&KULVW� 
 
3DVWRU�-RHO 
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'DYLG�DQG�-DQ�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
35$,6(�*RG�ZLWK�XV�IRU� 

· PDQ\�PLOHV�WUDYHOHG�VDIHO\�DQG�JUHDW�FRQQHFWLRQV�DOO�DORQJ�WKH�ZD\ 
· D�QXPEHU�RI�SHRSOH�EHLQJ�JHQXLQHO\�LQWHUHVWHG�LQ�NQRZLQJ�KRZ�WR�FDUH�EHWWHU�IRU�WKHLU�PLVVLRQDULHV�

SDVWRUV 
· -DQ¶V�PRVWO\�JRRG�SURJUHVV�UHFRYHULQJ�IURP�KHU�VKRXOGHU�VXUJHU\ 
· RQH�*00�FRXSOH�UHFHLYLQJ�D���PRQWK�YLVD�WR�UHPDLQ�LQ�WKHLU�FRXQWU\�DQG�DQRWKHU�\RXQJ�IDPLO\�EHLQJ�

OHG�WR�D�GLIIHUHQW�FRXQWU\�WR�FRQWLQXH�ZRUNLQJ�ZLWK�UHIXJHHV�DIWHU�EHLQJ�UHIXVHG�UH-HQWU\�DW�WKH�ERUGHU�
ZKHUH�WKH\�KDG�EHHQ�VHUYLQJ 

· RQH�RI�RXU�FROOHDJXHV�EHLQJ�RUGDLQHG�LQ�WKH�,QWHUQDWLRQDO�3UHVE\WHULDQ�&KXUFK 
· WKH�YLVLW�E\�'DQLHO��.HQGUD�DQG�6DPL�DUULYH�IRU�D��-ZHHN�YLVLW� 
· *RG¶V�VXVWDLQLQJ�SRZHU�LQ�RXU�OLYHV�DW�DOO�WLPHV��+H�QHYHU�VOXPEHUV�RU�VOHHSV� 

  

35$<�IRU� 
· $OO�1DWLRQV�&KXUFK�DV�ZH�VRRQ�ORVH���NH\�IDPLOLHV�ZKR�KDYH�EHHQ�WUDLQLQJ�IRU�PLQLVWU\��DV�ZHOO�DV�

$QGUHZ��RXU�WUDLQHH�PLQLVWHU��ZKR¶V�JHWWLQJ�PDUULHG�DQG�EHJLQQLQJ�:HVWPLQVWHU�6HPLQDU\�LQ�
3KLODGHOSKLD�LQ�$XJXVW 

· PRUH�VSLULWXDOO\�PDWXUH�IDPLOLHV�WR�MRLQ�LQ�ZLWK�XV��DV�ZHOO�DV�RWKHUV�*RG�LV�FDOOLQJ�WR�KLPVHOI��6LPRQ�DV�
KH¶OO�EH�DORQH�LQ�OHDGLQJ�DIWHU���\HDUV�RI�KDYLQJ�$QGUHZ¶V�JUHDW�KHOS 

· KHDOLQJ�RI�WKH�LQIODPPDWLRQ�LQ -DQ¶V�ULJKW�ELFHSV�WHQGRQ�ZKLFK�KDV�EHHQ�TXLWH�SDLQIXO�DQG�KDV�KLQGHUHG�
KHU�VKRXOGHU�SURJUHVV��VKH�KDG���LQMHFWLRQV�LQ�KHU�DUP�WKLV�ZHHN�DQG�VR�IDU�LV�GRLQJ�PXFK�EHWWHU��
HQFRXUDJHPHQW�IRU�ERWK�RI�XV�DV�ZH�ZHUH�IHHOLQJ�QHDU�WKH�ILQLVK�OLQH�ZLWK�KHDOWK�LVVXHV�IRU�QRZ��*RG�WR�
EH�JORULILHG�WKURXJK�RXU�OLYHV�DQG�XV�WR�FKRRVH�FRQWHQWPHQW�GDLO\ 

· SOHDVH�SUD\�IRU�JUHDWHU�ZLVGRP�LQ�RXU�VFKHGXOLQJ�DV�ZH�QHHG�WR�OHDUQ�WR�SDFH�RXUVHOYHV�EHWWHU�
ZLWK -DQ¶V�ORZHU�HQHUJ\�OHYHO��HVSHFLDOO\�DV�ZH�FRQVLGHU�SODQQLQJ�WKH�UHPDLQGHU�RI�RXU�KRPH�PLQLVWU\�
DVVLJQPHQW�IRU�2FWREHU�DQG�1RYHPEHU 

· XV�WR�HDJHUO\�ORRN�WR�&KULVW�DQG�KLV�FRPLQJ��3KLOLSSLDQV�����-����RXU�SDVVDJH�IRU�WKLV�\HDU��DQG�WKDW�ZH�
ZLOO�UHO\�RQ�KLV�SRZHU��WKDW�ZH�ZLOO�ILQG�KLP�HQRXJK�ZKDWHYHU�RXU�FLUFXPVWDQFHV 

· XV�WR�EH�DQ�H[DPSOH�RI�UHO\LQJ�RQ�&KULVW�LQ�DGYHUVLW\�DQG�WKXV�EH�DQ�HQFRXUDJHPHQW�WR�RXU�*00�
IDPLO\�DQG�RWKHUV�DURXQG�XV 

 
(YDQ�DQG�%RQQLH�VHUYH�LQ�D�VHQVLWLYH�PLVVLRQ� 
(YDQ�UHSRUWV�WKDW�WKHLU�IDPLO\�KDV�VHWWOHG�LQWR�D�VRPHZKDW�QRUPDO�URXWLQH���7KH\�DUH�WKDQNIXO�WR�KDYH�PDGH�LW�
WKURXJK�WKH�KRW�VHDVRQ��,W�KDV�VWDUWHG�UDLQLQJ�DERXW�RQFH�D�ZHHN��ZKLFK�EULQJV�LQ�FRRO�DLU��7KH�GLIIHUHQFH�KDV�
EHHQ�ZRQGHUIXO��,W�QR�ORQJHU�UHDFKHV�����)�HYHU\�GD\��ZKLFK�PDNHV�GRLQJ�DQ\WKLQJ�VR�PXFK�HDVLHU��DQG�WKH�
IDPLO\�ILQGV�WKH\�KDYH�PXFK�PRUH�HQHUJ\�WKURXJKRXW�WKH�GD\��/XFDV�KDV�VWDUWHG�XVLQJ�VRPH�ZRUGV�DQG�HQMR\V�
UXQQLQJ�DZD\�DQG�KLGLQJ�ZKHQHYHU�LW¶V�EDWK�WLPH��+H�KDV�DOVR�EHJXQ�FOLPELQJ�RQ�DQ\WKLQJ�SRVVLEOH��+H�DQG�
&KDUORWWH�DUH�WXUQLQJ�LQWR�UHDO�SOD\PDWHV��DQG�LW¶V�D�MR\�IRU�(YDQ�DQG�%RQQLH�WR�ZDWFK�WKHP�JURZ�WRJHWKHU�  
 

7KHUH�KDYH�EHHQ�VRPH�WURXEOLQJ�SROLWLFDO�GHYHORSPHQWV�LQ�WKH�QRUWKHUQ�SDUW�RI�WKHLU�FRXQWU\���$�&DWKROLF�
&KXUFK�DQG�D�SURWHVWDQW�FKXUFK�ZHUH�DWWDFNHG�ZLWKLQ�WKH�FRXUVH�RI�D�ZHHN��,Q�HDFK�RI�WKHVH�FKXUFKHV��VL[�
SHRSOH�ZHUH�NLOOHG��DQG�VHYHUDO�RWKHUV�ZHUH�ZRXQGHG��7KH�EXLOGLQJV�LQ�WKH�VXUURXQGLQJ�DUHDV�ZHUH�ORRWHG�DQG�
FDUV�ZHUH�EXUQHG��7KLV�KDV�VDGGHQHG�WKHP�DQG�KDV�GHILQLWHO\�EHHQ�RQ�WKHLU�PLQGV�D�JUHDW�GHDO��+RZHYHU��(YDQ�
DQG�%RQQLH�IHHO�VDIH�LQ�WKHLU�ORFDOLW\��DQG�WKHUH�GRHV�QRW�VHHP�WR�EH�DQ\�UHDVRQ�WR�WKLQN�WKDW�WKH�SUREOHPV�ZLOO�
UHDFK�WKHLU�LPPHGLDWH�DUHD��7KHVH�SUREOHPV�KDYH�KDG�OLWWOH�HIIHFW�RQ�WKHLU�PLQLVWU\�DV�RI�\HW�DQG�WKH\�KDYH�QR�
UHDVRQ�WR�IHDU�WKDW�WKLV�ZLOO�FKDQJH�DQ\WLPH�VRRQ��7KH�ELJJHVW�SUREOHP�WKDW�WKH\�KDYH�HQFRXQWHUHG�LV�WKDW�WKH\�
DUH�QRW�DEOH�WR�OHDYH�WKH�LPPHGLDWH�YLFLQLW\�DQG�YHQWXUH�LQWR�WKH�VXUURXQGLQJ�FRXQWU\VLGH��%XW�DOO�WKLQJV�
FRQVLGHUHG��(YDQ�DQG�%RQQLH�DUH�WKDQNIXO�WR�EH�ZKHUH�WKH\�DUH�DQG�WKDW�WKH�/RUG�KDV�VHHQ�ILW�WR�FRQWLQXH�WR�XVH�
WKHP��3OHDVH�FRQWLQXH�WR�SUD\�IRU�WKLV�FRXQWU\�DQG�WKH�UHJLRQV�WKDW�DUH�H[SHULHQFLQJ�WXUPRLO�  
 

,Q�KDSSLHU�QHZV��WKH�PLQLVWU\�LV�JRLQJ�YHU\�ZHOO��DQG�(YDQ¶V�)UHQFK�LV�JHWWLQJ�PXFK�EHWWHU� %RQQLH¶V�IOXHQF\�
LV�DOVR�LPSURYLQJ��6KH�LV�DERXW�WR�EHJLQ�ZLWK�D�QHZ�WHDFKHU�ZKR�WKH\�IHHO�ZLOO�EH�D�EHWWHU�ILW�IRU�KHU��DQG�WKH\�
DUH�H[FLWHG�IRU�WKLV�FKDQJH�� 
 

(YDQ�LV�FXUUHQWO\�LQYROYHG�LQ�VHYHUDO�RXWUHDFK�SURMHFWV�LQ�WKHLU�QHLJKERUKRRG��$ORQJ�ZLWK�RQH�RI�WKHLU�
SDUWQHULQJ�SDVWRUV��(YDQ�KDV�KDQGHG�RXW�SDPSKOHWV�LQ�WKH�VXUURXQGLQJ�DUHD�RI�WKH�FKXUFK�DERXW�FKXUFK�VHUYLFHV�
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DQG�ZKDW�LW�PHDQV�WR�EH�UHIRUPHG��DQG�KDV�FRQWLQXHG�WR�UHJXODUO\�UXQ�D�FKLOGUHQ¶V�FOXE��ZKHUH�WKH�FKLOGUHQ�
SOD\�VRFFHU�DQG�WKHQ�FRPH�EDFN�WR�WKH�FKXUFK�IRU�D�ELEOH�VWXG\��'XULQJ�WKLV�SURFHVV��RQH�ZRPDQ�FDPH�XS�WR�
WKH�SDVWRU�DQG�(YDQ�DQG�DVNHG�TXHVWLRQV�DERXW�WKH�PLQLVWU\���7KH\�KDQGHG�KHU�D�SDPSKOHW�DQG�JDYH�KHU�PRUH�
LQIRUPDWLRQ��6KH�WKHQ�DWWHQGHG�FKXUFK�WKH�QH[W�WZR�6XQGD\V�DQG�LQIRUPHG�WKHP�VKH�ZDQWHG�WR�EH�D�&KULVWLDQ���
(YDQ�H[SODLQHG�WR�KHU�WKH�FHQWUDOLW\�RI�IDLWK�LQ�-HVXV�WR�VDYH�KHU�IURP�KHU�VLQV� 

 

3UDLVH�DQG�3UD\HU�UHTXHVWV� 
· 3UD\�IRU�DQ�HQG�WR�WKH�SHUVHFXWLRQ�RI�&KULVWLDQV�LQ�WKH�QRUWKHUQ�SDUWV�RI�WKH�FRXQWU\� 
· 3UD\�IRU�WKH�QHZ�&KULVWLDQ�ZKR�KDV�EHJXQ�DWWHQGLQJ�WKH�ORFDO�FKXUFK� 
· 3UD\�IRU�(YDQ�DQG�%RQQLH�DV�WKH\�SURJUHVV�ZLWK�WKHLU�)UHQFK�OHVVRQV� 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

(YDQ�DQG�%RQQLH��ZLWK�WKHLU�FKLOGUHQ��/XFDV�DQG�&KDUORWWH 
 
7RQ\�DQG�$PEHU�(OVZLFN�VHUYH�LQ�3DQDPD�ZLWK�07:� 
$V�RQH�RI�WKHLU�PLQLVWU\�LQLWLDWLYHV�LQ�3DQDPD��WKH�(OVZLFNV�KDYH�MRLQHG�IRUFHV�ZLWK�DQRWKHU�PLQLVWU\�FDOOHG�
6SRUWV�;FKDQJH�WR�EULQJ�GLVFLSOHVKLS��WUDLQLQJ�DQG�SHULRGLF�ZRUVKLS�VHUYLFHV�WR�D�FRPPXQLW\�FDOOHG�/D�
5HVHUYD�LQ�WKH�'DULHQ�-XQJOH� �7KHLU�JRDO�LV�WR�VHH�WKH�IRUPDWLRQ�RI�D�ORFDO�FRQJUHJDWLRQ�WKDW�FDQ�EH�OLJKW�WR�
WKH�VXUURXQGLQJ�FRPPXQLWLHV� 
 

+HUH�LV�WKH�OLQN�WR�D�<RX7XEH�YLGHR�WKDW�VKRZV�7RQ\¶V�ILUVW�WULS�LQWR�WKH�'DULHQ�-XQJOH�WR�YLVLW�/D�
5HVHUYD���7KH 'DULHQ�-XQJOH�LV�ODUJH�VZDWK�RI�XQGHYHORSHG VZDPSODQG�DQG�IRUHVW�ZLWKLQ 3DQDPD¶V�'DULHQ�
3URYLQFH�LQ�&HQWUDO�$PHULFD�DQG�WKH�QRUWKHUQ�SRUWLRQ�RI�&RORPELD¶V�&KRFR�'HSDUWPHQW�LQ�6RXWK�$PHULFD��� 
 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y �F�<Y%/�Y0Z	IHDWXUH \RXWX�EH 
 

3OHDVH�SUD\�IRU�WKLV�RXWUHDFK�WR�WKH�/D�5HVHUYD�FRPPXQLW\��ZKLFK�KDV�QRW�KDG�WKH�EHQHILW�RI�D�ORFDO�FKXUFK�LQ�
PDQ\�\HDUV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
7RQ\�(OVZLFN��WUDYHOLQJ�WR�/D�5HVHUYD�ZLWK�PHPEHUV�RI�6SRUWV�;FKDQJH� 
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0DUN�DQG�1LFROD�)DLUHV�VHUYH�ZLWK�6(1'�1RUWK��DQ�RUJDQL]DWLRQ�WKDW�VXSSRUWV�DQG�DGPLQLVWHUV�UHPRWH�
PLQLVWU\�DFWLYLWLHV�WKURXJKRXW�$ODVND��DV�ZHOO�DV�LQ�WKH�<XNRQ�7HUULWRU\�DQG�1RUWKZHVW�7HUULWRULHV�LQ�
&DQDGD��  
 
0DUN�VSHQW�WKH�PDMRULW\�RI�WKH�VSULQJ�SUHSSLQJ�6(1'
V�&KHURNHH����D��-VHDW�DLUSODQH��IRU�D�QHZ�SDLQW�MRE��
,W�WRRN�D�ORW�RI�WLPH�JHWWLQJ�DOO�WKH�ROG�SDLQW�VWULSSHG�RII�DQG�PDNLQJ�QHFHVVDU\�UHSDLUV��EXW�ZLWK�WKH�KHOS�RI�
DQRWKHU�6(1'�FRZRUNHU��KH�JRW�LW�GRQH�MXVW�LQ�WLPH��:KLOH�WKH\�ZHUH�DZD\�DW�RXU�DQQXDO�WUDLQLQJ�LQ�
6ROGRWQD��1LFROD¶V�GDG�DQG�KLV�IULHQG��%RE�7D\ORU��D�SURIHVVLRQDO�SDLQWHU���IOHZ�XS�IURP�,RZD�DQG�ZRUNHG�
IHYHULVKO\�WR�FRPSOHWH�WKH�SDLQW�MRE��,W�ZDV�TXLWH�WKH�RSHUDWLRQ��UHTXLULQJ�����WRWDO�PDQ-KRXUV�LQ�D�PDWWHU�
RI�ILYH�GD\V��EXW�WKH\�JRW�LW�GRQH�DQG�WKH�SODQH�ORRNV�EUDQG�QHZ�DJDLQ��:KDW�D�KXJH�EOHVVLQJ�WR�KDYH�WKDW�
FRPSOHWHG���0DUN
V�JRDO�LV�WR�ILQLVK�WKH�UHPDLQLQJ�PDLQWHQDQFH�UHSDLUV�DQG�KDYH�WKH�SODQH�XS�LQ�WKH�DLU�
DJDLQ�VRRQ� 
  
$���-SHUVRQ�ZRUN�WHDP�IURP�6&�YLVLWHG�WKH�)DLUHV�WR�KHOS�ZLWK�YDULRXV�SURMHFWV�DURXQG�WKH�SURSHUW\��7KH�
PDLQ�SURMHFW�ZDV�PRYLQJ�RQH�RI�WKH�VWRUDJH�VKHGV�WR�D�GLIIHUHQW�ORFDWLRQ�RQ�WKH�SURSHUW\�DQG�ILQLVKLQJ�
FRQYHUWLQJ�LW�IURP�D�VKHG�WR�D�GU\�FDELQ��7KH�FDELQ�ZLOO�EH�XVHG�IRU�LQWHUQV�DQG�RYHUIORZ�VOHHSLQJ�VSDFH�IRU�
ZRUN�WHDPV��7KH�WHDP�PDGH�JUHDW�SURJUHVV��DQG�*RG
V�SURYLVLRQ�LQ�WKH�GHWDLOV�RI�WKH�SURMHFW�ZHUH�
DPD]LQJ�  
  
$Q�DYLDWLRQ�LQWHUQ�ZLOO�EH�ZRUNLQJ�ZLWK�0DUN�WKLV�6HSWHPEHU�DQG�2FWREHU���7KH�)DLUHV�DUH�UHDOO\�H[FLWHG�
WKDW�KH�ZLOO�EH�FRPLQJ�DQG�KRSH�WKDW�KLV�WLPH�WKHUH�ZLOO�EH�DV�UHZDUGLQJ�IRU�KLP�DQG�IRU�WKHP��3OHDVH�EH�LQ�
SUD\HU�IRU�KLP�DV�KH�PDNHV�DOO�WKH�QHFHVVDU\�SODQV�IRU�KLV�WUDYHOV�  
  
5HFHQWO\��0DUN�KDV�FRPSOHWHG�VHYHUDO�IOLJKWV�IRU�D�QHDUE\�%LEOH�FDPS��IO\LQJ�JURFHULHV�DQG�FDPS�VWDII��
7KH�KRSH�LV�IRU�KLP�WR�EH�DEOH�WR�EH�RI�KHOS�ZLWK�VRPH�PRUH�IOLJKWV��WKRXJK�WKDW�ZLOO�EH�FRQWLQJHQW�RQ�WKHLU�
QHZ�EDE\
V�DUULYDO�SODQV��3OHDVH�SUD\�IRU�VDIHW\�LQ�IOLJKWV�ERWK�ORFDOO\�DQG�IRU�WKH�FDPSV�DOO�DURXQG�WKH�
VWDWH��3UD\�WKDW�WKH�NLGV�WKDW�DWWHQG�WKH�FDPSV�ZLOO�KDYH�KHDUWV�WKDW�DUH�UHFHSWLYH�WR�WKH�*RVSHO� 
  
3UD\HU�5HTXHVWV� 

· 3OHDVH�EH�LQ�SUD\HU�ZLWK�0DUN�DV�KH�HYDOXDWHV�DQG�SXUVXHV�WKH�QHHGHG�WRROV��UHVRXUFHV��DQG�SHUKDSV�
WUDLQLQJ��WR�EHWWHU�PDLQWDLQ�DQG�HTXLS�6(1'�1RUWK¶V�DLUFUDIW� 

· 3OHDVH�EH�LQ�SUD\HU�RYHU�WKH�VWDWXV�DQG�IXWXUH�RZQHUVKLS�RI�WKH�DLUSRUW��,W�ZRXOG�EH�WKH�)DLUHV¶�
GHVLUH�WKDW�D�IHOORZ�EHOLHYHU�ZRXOG�EX\�WKH�SURSHUW\�EXW�XOWLPDWHO\�WKH\�SUD\�WKDW�ZKRHYHU�WDNHV�
RYHU�PDQDJHPHQW�ZRXOG�EH�IDYRUDEOH�WR�WKHLU�PLVVLRQ� 

 
0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�35&&�
�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�3HUVRQQHO���DQ�DJHQF\�RI�WKH�
3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD��01$�����+H�LV�D�³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�
5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�IRUFHV���(PDLO��0JULIILWK#SFDQHW�RUJ 

+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV��WKH�35&&��
DQG�IRU�VXJJHVWLRQV�RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�WKLV�
ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-PLQLVWULHV�� 
 
7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�WKH�SUD\HU�UHTXHVWV�IURP�WKUHH�FKDSODLQV�ZKR�VHUYH�DW�KRVSLWDO�KRVSLFH�
LQVWDOODWLRQV�� 
 

&+�'RQ�-RKQVRQ��&RYHQDQW�&DUH�DW�+RPH�	�+RVSLFH��6W��&KDUOHV��,/��3&$�-�&KLFDJR�0HWUR� 
,�DP�JUDWHIXO�WKDW�WKH�/RUG�LV�RSHQLQJ�QHZ�GRRUV�IRU�PH�WR�RIIHU�&(�WUDLQLQJ�WR�RWKHU�KHDOWKFDUH�
SURIHVVLRQDOV��,�ZLOO�EH�WHDFKLQJ�RQ�KRZ�WR�VHUYH�DQG�FDUH�IRU�WKH�VSLULWXDO�DQG�HPRWLRQDO�QHHGV�RI�
SHRSOH�DQG�IDPLOLHV�DIIHFWHG�E\�GHPHQWLD��,�DP�EOHVVHG�WR�FRQWLQXH�WR�VHUYH��WHDFK��DQG�VSHDN�DV�D�
KRVSLFH�&KDSODLQ�DW�WKH�LQWHUVHFWLRQ�RI�VXIIHULQJ�DQG�WKH�FRYHQDQW�SURPLVHV�RI�RXU�JUHDW�7ULXQH�*RG�� 
35$<(5�5(48(676��3UD\�WKDW�P\�VHUYLFH�DQG�WHDFKLQJ�RSSRUWXQLWLHV�ZLOO�EH�URRWHG�LQ�WKH�OLIH-
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&&()�-�&KULVWLDQ�&RXQVHOLQJ�	�(GXFDWLRQDO�)RXQGDWLRQ� 
������1DWLRQDO�&RQIHUHQFH 

 
 

:H�KRSH�\RX�FDQ�MRLQ�XV�DW�WKLV�\HDU
V�1DWLRQDO�&RQIHUHQFH�LQ�%LUPLQJ�
KDP��$ODEDPD 

2FWREHU���-����������(DUO\�UHJLVWUDWLRQ��������7KURXJK���������� 
 

KWWSV���ZZZ�FFHI�RUJ�FRQIHUHQFH�����-QDWLRQDO-FRQIHUHQFH� 

35$<�)25�285�3,1(:22'6�0,66,21$5,(6 

JLYLQJ�7UXWK�RI�WKH�6FULSWXUHV�DQG�WKH�+RSH�RI�WKH�*RVSHO��WKDW�,�ZLOO�VXFFHVVIXOO\�FRPSOHWH�P\�ERDUG�
FHUWLILFDWLRQ�ZULWLQJV�DQG�LQWHUYLHZ��DQG�WKDW�*RG�ZLOO�OHDG�PH�DV�,�ORYH�DQG�VHUYH�P\�ZLIH�DQG�
FKLOGUHQ���(0$,/��'-RKQVRQ��#&RYHQDQW&DUHDW+RPH�RUJ� 

 
&+�6WHSKHQ�3D\VRQ��)RXU�'LDPRQGV�&KDSODLQ�IRU�3HGLDWULF�2QFRORJ\��+HUVKH\��3$��23&�-�
3UHVE\WHU\�RI�&HQWUDO�3HQQV\OYDQLD��,�FRQWLQXH�WR�VHUYH�DV�WKH�)RXU�'LDPRQGV�6WDII�&KDSODLQ�IRU�
3HGLDWULF�2QFRORJ\�DW�3HQQ�6WDWH�+HDOWK�&KLOGUHQ
V�+RVSLWDO��,
P�LQ�WKH�SURFHVV�RI�ZRUNLQJ�RQ�ERDUG�
FHUWLILFDWLRQ�ZLWK�WKH�$VVRFLDWLRQ�RI�3URIHVVLRQDO�&KDSODLQV�DQG�KRSH�WR�EH�ERDUG�FHUWLILHG�E\�
1RYHPEHU�RI�������,Q�WKH�QHDU�IXWXUH��,�ZLOO�EH�DWWHQGLQJ�WKH�$QQXDO�$VVHPEO\�IRU�+RVSLFH�DQG�
3DOOLDWLYH�&DUH��ZKLFK�LV�DQ�DUHD�RI�JURZLQJ�LQWHUHVW�DQG�FDUH�LQ�P\�KRVSLWDO�PLQLVWU\��2XWVLGH�WKH�
KRVSLWDO��,�UHPDLQ�DFWLYHO\�LQYROYHG�LQ�WKH�3UHVE\WHU\�RI�&HQWUDO�3HQQV\OYDQLD�DQG�ZLOO�EH�VHUYLQJ�LQ�
WKH�FRPLQJ�PRQWKV�DV�PLQLVWHULDO�DGYLVRU�WR�D�ORFDO�23&�FRQJUHJDWLRQ�WKDW�LV�ZLWKRXW�D�SDVWRU�� 
35$<(5�5(48(676��3UD\�WKDW�WKH�ZULWLQJ�DQG�DSSOLFDWLRQ�SURFHVV�IRU�ERDUG�FHUWLILFDWLRQ�ZRXOG�EH�
PHDQLQJIXOO\�DQG�VXFFHVVIXOO\�FRPSOHWHG�E\�1RYHPEHU�������3UD\�WKDW�SDVWRUDO�PLQLVWU\�WR�FKLOGUHQ�
DQG�IDPLOLHV�IDFLQJ�D�FDQFHU�GLDJQRVLV�ZRXOG�EH�PHDQLQJIXO�DQG�JURXQGLQJ�DV�WKH\�MRXUQH\�WKURXJK�
VXFK�GLIILFXOW�WHUUDLQ��3UD\�WKDW�SUHDFKLQJ�DQG�PLQLVWU\�RSSRUWXQLWLHV�LQ�WKH�ORFDO�FKXUFKHV�RI�P\�
SUHVE\WHU\�ZRXOG�EH�HQFRXUDJLQJ�DQG�FRPIRUWLQJ��(0$,/��VSD\VRQ#SHQQVWDWHKHDOWK�SVX�HGX� 
 
3KLOLS�-HRQ��86$��:DOWHU�5HHG�1DWLRQDO�0LOLWDU\�0HGLFDO�&HQWHU��%HWKHVGD��0'��3&$�-�
3RWRPDF��0\�IDPLO\�DQG�,�DUH�GRLQJ�ZHOO�LQ�WKH�1DWLRQ
V�&DSLWDO��ZRUNLQJ�DW�:DOWHU�5HHG�1DWLRQDO�
0LOLWDU\�0HGLFDO�&HQWHU��:H�KDYH�EHHQ�LQ�WKH�'�&��DUHD�IRU�WKH�SDVW���\HDUV��:H�KDYH�EHHQ�EOHVVHG�
EH\RQG�PHDVXUH�ZLWK�RSSRUWXQLWLHV�WR�PHHW�QHZ�SHRSOH��H[SHULHQFH�QHZ�WKLQJV��DQG�FRQWLQXH�WR�KRQRU�
*RG�WKURXJK�ERWK�ZRUN�DQG�OLIH��0\�FKLOGUHQ�KDYH�DGMXVWHG�ZHOO�ZLWK�WKHLU�UHVSHFWLYH�VFKRROV��IULHQGV��
DQG�IDLWK�FRPPXQLW\��0\�ZLIH��-DGH�KDV�EHHQ�VLQJLQJ�IDLWKIXOO\�ZLWK�WKH�ORFDO�RSHUD�WHDPV��6KH�KDV�
UHFHQWO\�DXGLWLRQHG�IRU�WKH�:DVKLQJWRQ�1DWLRQDO�2SHUD�7KHDWHU��:H�DUH�SUD\LQJ�DQG�KRSLQJ�IRU�JRRG�
UHVXOWV��7KH�ZRUN�DW�:DOWHU�5HHG�LV�YHU\�UHZDUGLQJ�WR�VD\�WKH�OHDVW��&DULQJ�IRU�SDWLHQWV��IDPLOLHV��DQG�
VWDII�RI�WKH�KRVSLWDO�LV�FRPLQJ�DORQJ�ZHOO��,�WKDQN�*RG�IRU�WKH�RSSRUWXQLW\�WR�VHUYH�KHUH��,�ZLOO�KDYH�
RQH�PRUH�\HDU�DW�:DOWHU�5HHG�EHIRUH�,�JHW�D�QHZ�DVVLJQPHQW�DQG�JR�WR�WKH�&+��/7&��SURPRWLRQ�
ERDUG��:H�NQRZ�WKDW�*RG�LV�LQ�FRQWURO�DQG�WKHUHIRUH�LW�LV�GLIILFXOW�WR�VSHFLILFDOO\�DVN�IRU�DQ\WKLQJ�
UHJDUGLQJ�P\�FDUHHU�LQ�WKH�$UP\�� 
35$<(5�5(48(676��7KH�SUD\HU�ZH�UHTXHVW�IURP�\RX�LV�IRU�PH�DQG�P\�IDPLO\�WR�FRQWLQXH�WR�EH�
IDLWKIXO�DQG�REHGLHQW�WR�*RG�DV�*RG�XVHV�WKH�DJHQF\�RI�WKH�PLOLWDU\�DQG�RWKHUV�DURXQG�XV�LQ�SRLQWLQJ�
XV�WR�WKH�QH[W�FRXUVH�RI�DFWLRQ��7KDQN�\RX��(0$,/��FKXO�Z�MHRQ�PLO#PDLO�PLO� 

 

'HDWK�RI�5HY��-DLPH�9LHLUD¶V ZLIH��,UHQH��RQ�-XQH��������� 
 

 � 5HY��-DLPH�9LHLUD�KDV�EHHQ�D�IDLWKIXO�DQG�ORQJ-WLPH�&3,�PLVVLRQDU\�WR�KLV�QDWLYH�FRXQWU\�RI�3RUWXJDO��
-DLPH�KDV� OLYHG� LQ�%ULGJHSRUW��&7� IRU�PDQ\� \HDUV�ZLWK�KLV�ZLIH�� ,UHQH�� DQG� WKHLU� VRQ��$IWHU�EDWWOLQJ�
FDQFHU� IRU� WKH� ODVW� IHZ�\HDUV�� ,UHQH� VXFFXPEHG� WR�GHDWK�RQ� -XQH�����������7KLV�$XJXVW�ZRXOG� KDYH�
EHHQ�WKH���WK�ZHGGLQJ�DQQLYHUVDU\�IRU�-DLPH�DQG�,UHQH� 
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)DOO�/DGLHV�%LEOH�6WXG\ 
(YHQ�%HWWHU�WKDQ�(GHQ��1LQH�:D\V�WKH�%LEOH¶V�6WRU\�&KDQJHV�(YHU\WKLQJ�DERXW�<RXU�6WRU\ 

E\�1DQF\�*XWKULH 
 

7UDFHV�QLQH�WKHPHV�WKDW�UXQ�IURP�*HQHVLV�WR�5HYHODWLRQ�LQFOXGLQJ��ZLOGHUQHVV��WKH�WUHH�RI�OLIH��WKH�
LPDJH�RI�*RG��FORWKLQJ��WKH�%ULGHJURRP��WKH�RIIVSULQJ��6DEEDWK��WKH�GZHOOLQJ�SODFH�RI�*RG��DQG�WKH�
FLW\��(DFK�RI�WKHVH�WKHPHV�GHPRQVWUDWHV�LQ�LWV�RZQ�ZD\�WKDW�ZH�DUH�QRW�VLPSO\�DQWLFLSDWLQJ�WKH�
UHVWRUDWLRQ�RI�WKLQJV�DV�WKH\�RQFH�ZHUH�LQ�(GHQ��5DWKHU��ZH¶UH�DQWLFLSDWLQJ�WKH�VXSHULRULWLHV�RI�WKH�
1HZ�+HDYHQ�DQG�1HZ�(DUWK��ZKLFK�ZLOO�EH�IDU�PRUH�VHFXUH��IDU�PRUH�H[SDQVLYH��IDU�PRUH�JORULRXV�
WKDQ�WKH�RULJLQDO�(GHQ� :KLOH�WKH�ILUVW�$GDP�IDLOHG�WR�OHDG�XV�LQWR�WKLV�JORULRXV�OLIH��WKH�6HFRQG�
$GDP�ZLOO�QRW�IDLO�WR�VKDUH�KLV�JORU\�ZLWK�DOO�ZKR�DUH�MRLQHG�WR�KLP�E\�IDLWK���7KHUH�ZLOO�EH�WZR�
HVWDEOLVKHG�FODVVHV�PHHWLQJ�DW�WKH�FKXUFK� 
 

 7XHVGD\�0RUQLQJV�����-�����   :HGQHVGD\�(YHQLQJV�����-���� 
 %HJLQV�7XHVGD\��6HSWHPEHU�� %HJLQV�:HGQHVGD\��6HSWHPEHU�� 
 �1XUVHU\�DYDLODEOH� 

 
 

3UHFHSW�8SRQ�3UHFHSW�6WXG\�-���7LPRWK\ 
³$�6WXG\�LQ�'LVFLSOHVKLS´ 

$UH�\RX�JXDUGLQJ�WKH�WUHDVXUH�RI�WKH�:RUG�WKDW�KDV�EHHQ�HQWUXVWHG�WR�\RX"�%\�\RXU�OLIH"�%\�\RXU�ZRUGV"�(YHQ�LQ�WKH�
PLGVW�RI�SHUVHFXWLRQ" 

��OHVVRQV�-�ZRUNERRN������� 

6HSW�����	�����2FW����	�����1RY����	��� 

&RQWDFW�6KHU\OO�%LOHV����-���-�����LI�LQWHUHVWHG 
 
 

7DEOH7DON�-�:HGQHVGD\V�-�������WR�������DW�0V��6DUDK�2DNV¶�KRPH�������$PDQGD�/DQH�����-���-����� 
 

7RJHWKHU�ZH�JR�WKURXJK�7DEOH7DON�-�D�GLVFLSOHVKLS�PDJD]LQH�ZULWWHQ�E\�WRGD\¶V�OHDGLQJ�WKHRORJLDQV�DQG�SDVWRUV�WR�KHOS�
&KULVWLDQV�JURZ�LQ�WKH�NQRZOHGJH�RI�*RG���,W�LQFOXGHV�GDLO\�GHYRWLRQDOV��WKHPHG�FRQWHQW�GHDOLQJ�ZLWK�D�SDUWLFXODU�LVVXH��

DQG�IHDWXUHG�FROXPQV�RQ�D�YDULHW\�RI�LVVXHV� 

:RPHQ¶V�0LQLVWU\�$QQXDO�3ODQQLQJ�0HHWLQJ 
6XQGD\��$XJXVW���WK�IROORZLQJ�:RUVKLS�6HUYLFH 

  

3OHDVH�MRLQ�XV�IRU�OXQFK�LQ�WKH�)HOORZVKLS�+DOO�WR�ILQG�RXW�ZKDW�LV�JRLQJ�RQ�LQ�WKH�:RPHQ¶V�
0LQLVWU\�DW�3LQHZRRGV� :H�ZLOO�WDON�WKURXJK�WKH�SRVVLEOH�DFWLYLWLHV�IRU�WKLV�\HDU¶V�FDOHQGDU��JLYH�
XSGDWHV�DQG�LQIRUPDWLRQ�RQ�WKH�YDULRXV�ZD\V�LQ�ZKLFK�ZH�VHUYH�RXU�FRPPXQLW\�DV�ZHOO�DV�KHDU�

QHZ�LGHDV�DQG�IHHGEDFN�IURP�\RX� 
 

/XQFK�LV�SURYLGHG�DQG�FKLOGFDUH�SURYLGHG�XSRQ�UHTXHVW� 
 

&RQWDFW��0HOLVVD�3XVDWHUL�����-���-�����RU�PPSXVDWHUL#KRWPDLO�FRP 



3LQHZRRGV�3UHVV�������3J�� 

 

/DGLHV��%ULQJ�\RXU�IDYRULWH�FRIIHH�WHD�PXJ�IRU�D�WLPH�
RI�IRRG�DQG�IHPDOH�IHOORZVKLS��:H�KDYH�SODQQHG�WKLV�

WR�EH�D�UHOD[HG�WLPH�WR�JHW�WR�NQRZ�HDFK�RWKHU� 
%ULQJ�\RXU�PXJ�DQG�D�VPLOH� 

 

6DWXUGD\��-XO\��� 
 

+HDWKHU�&DUWHU¶V�KRPH 
�����6SLGHU�/LO\�:D\��3HQVDFROD 

���-���-���� 
 

)ROORZLQJ�WKH�PXJ�	�PXIILQ�ZLOO�EH 
D�WLPH�IRU�VHZLQJ�EODQNHWV�IRU�6DIH�+DUERU� 

%ULQJ�\RXU�PDFKLQHV�DQG�PDWHULDOV� 

6DWXUGD\��-XO\����������DP 

Diaper Drop for 
 

Robby & Meghan Hinson 
Due in August   

Bring diapers Sunday July 21 & 28, 2019 
 

 

 

$GPLQ� 
:HQG\�$OLII��WKHDOLIIV#IURQWLHU�QHW 
$VKOH\�&DPS��$VKOH\�FDPS#LFORXG�FRP 
+HDWKHU�&DUWHU��KBFDUWHUB����#\DKRR�FRP 
6XH�&XOOHQ��FXOOHQ�VXHE#\DKRR�FRP 
-XG\�/DGQHU��DWKHQLDV�#EHOOVRXWK�QHW 
3HJJ\�2UUHQ��MDJRUUHQ#\DKRR�FRP 
0HOLVVD�3XVDWHUL��PPSXVDWHUL#KRWPDLO�FRP 
6KLUOH\�5RH��VKLUOH\URH#PH�FRP 
/\GLD�6SHDUV��O\GLDFDPS��#\DKRR�FRP 
0\UHQH�7UHLFN��POWUHLFN#JPDLO�FRP 

0HDOV� 
3HJJ\�2UUHQ��MDJRUUHQ#\DKRR�FRP 
6KRZHUV� 
6KLUOH\�5RH��VKLUOH\URH#PH�FRP 
)XQHUDOV� 
&RRNLH�3R\QWHU��VFRWWDQGFRRNLH#JPDLO�FRP 
6DIH�+DUERU�� 
-XG\�/DGQHU���DWKHQLDV�#EHOOVRXWK�QHW 
0XJ�	�0XIILQ� 
:HQG\�%RZPDQ�FZBERZPDQ#KRWPDLO�FRP 
.ULVV\�0F.HH�NULVV\�P�PFNHH#JPDLO�FRP 

:ඈආൾඇ¶ඌ�0ංඇංඌඍඋඒ�.ൾඒ�&ඈඇඍൺർඍඌ 



3LQHZRRGV�3UHVV��������3J��� 

:20(16�0,1,675< 

�6DFN�/XQFKHV�IRU�+RPHOHVV 
0RQGD\��-XO\�������� 

 
:H�ZLOO�EH�SUHSDULQJ�VDFN�OXQFKHV�IRU�WKH�KRPHOHVV� 

LQ�WKH�)HOORZVKLS�+DOO��DW������S�P��RQ�0RQGD\��-XO\��VW� 
 

�3OHDVH�FRPH�RXW�DQG�IHOORZVKLS�ZLWK�XV�ZKLOH�PDNLQJ�WKH�OXQFKHV� 
 

&RQWDFW�/\GLD�6SHDUV�IRU�PRUH�LQIR�O\GLDFDPS��#\DKRR�FRP 

 
:H�DVVLVW�WKH�PLQLVWU\�RI�6DIH�+DUERU�LQ�PDQ\�ZD\V�ZKLFK�
LQFOXGH�YROXQWHHUV�LQ�%DE\�%RXWLTXH��FRXQVHORUV��GRQDWLQJ�
GLDSHUV��DQG�PDNLQJ�EDE\�EODQNHWV� 
)RU�PRUH�LQIRUPDWLRQ�RQ�WKLV�PLQLVWU\�FRQWDFW�-XG\�/DGQHU��
DWKHQLDV�#EHOOVRXWK�QHW 
6HZLQJ�IRU�6DIH�+DUERU 

$�WLPH�WR�JDWKHU�WRJHWKHU�DQG�PDNH�EDE\�EODQNHWV�WKDW��WKH�FRXQVHORUV�DW�6DIH�+DUERU�JLYH�WR�WKHLU�
FOLHQWV�ZKHQ�WKH\�ILUVW�KDYH�D�SRVLWLYH�SUHJQDQF\�WHVW�� 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�3HJJ\�2UUHQ��MDJRUUHQ#\DKRR�FRP 
 

2ඍඁൾඋ�ඐൺඒඌ�ඍඈ�&ඈඇඇൾർඍ�ඐංඍඁ�&ඈආආඎඇංඍඒ 
 
6DQGZLFKHV�IRU�WKH�+RPHOHVV�-��VW�0RQGD\�RI�WKH�PRQWK�#������SP�LQ�WKH�)HOORZVKLS�+DOO�-�/\GLD 
6SHDUV��O\GLDFDPS��#\DKRR�FRP 
+RPHOHVV�2XWUHDFK�	�&ROOHFWLRQV�-�.DWK\�'LDPRQG��GHHGHH��#FR[�QHW 
2SHUDWLRQ�&KULVWPDV�&KLOG�-�&RRNLH�3R\QWHU��QDQDFRRNLH���#JPDLO�FRP 
+RPHERXQG�	�+RVSLWDO�9LVLWDWLRQ�-�'HE�+DUWILHOG��SRSFRUQ��HU#KRWPDLO�FRP 
3ULVRQ�0LQLVWU\�-�(OL]DEHWK�7XUQDJH��HWPRP�#JPDLO�FRP 



83&20,1*�(9(176 

3LQHZRRGV�3UHVV��������3J��� 

3LQHZRRGV�UDLVHG������������7KH�JUDQG�WRWDO�
UDLVHG�E\����FKXUFKHV�ZDV������������ 
6DIH�+DUERU�WKDQNV�\RX�VR�PXFK�IRU�\RXU�SDUW�
LQ�WKLV�HQGHDYHU� 
 
7KLV�SURPRWLRQ�KHOSV�WKLV�PLQLVWU\�LQ�IRXU�
ZD\V� 
�� LW�EULQJV�DZDUHQHVV�RI�RXU�VHUYLFHV�WR�WKH�

FRPPXQLW\� 
�� ,W�LV�DQ�RSSRUWXQLW\�IRU�SHRSOH�RI�DOO�DJHV�WR�

SDUWLFLSDWH�LQ�RXU�PLQLVWU\� 
�� ,W�SURYLGHV�QHZ�YROXQWHHUV��DQG 
�� ,W�LV�DQ�HIIHFWLYH�ZD\�WR�UDLVH�IXQGV�IRU�RXU�

FRQWLQXHG�ZRUN� 
 
0D\�*RG�EOHVV�\RX�ULFKO\�IRU�\RXU�IDLWKIXOQHVV� 

 
������������������������������������������������������������������������������

ǲ��������������������������ǳ�������������������������������������͖͕��-͖͗��Ǥ������
����������������������������������������������������������������������������������Ǥ�

��������������͗͘͝-͖͙͕͕�������������������������������������Ǥ 
���������������������������������͕͙��Ǥ� 



3DVWRU�-RHO¶V�6XPPHU�%RRN�3LFNV�LQ�2XU�/LEUDU\ 

3LQHZRRGV�3UHVV��������3J��� 

³$V�$GROI�+LWOHU�DQG�WKH�1D]LV�VHGXFHG�D�QDWLRQ��EXOOLHG�D�FRQWLQHQW��DQG�
DWWHPSWHG�WR�H[WHUPLQDWH�WKH�-HZV�RI�(XURSH��D�VPDOO�QXPEHU�RI�GLVVLGHQWV�
DQG�VDERWHXUV�ZRUNHG�WR�GLVPDQWOH�WKH�7KLUG�5HLFK�IURP�WKH�LQVLGH��2QH�RI�
WKHVH�ZDV�'LHWULFK�%RQKRHIIHU—D�SDVWRU�DQG�DXWKRU��NQRZQ�DV�PXFK�IRU�
VXFK�VSLULWXDO�FODVVLFV�DV 7KH�&RVW�RI�'LVFLSOHVKLS DQG /LIH�7RJHWKHU��DV�IRU�
KLV������H[HFXWLRQ�LQ�D�FRQFHQWUDWLRQ�FDPS�
IRU�KLV�SDUW�LQ�WKH�SORW�WR�DVVDVVLQDWH�$GROI�
+LWOHU� 
 
,Q�WKH�ILUVW�PDMRU�ELRJUDSK\�RI�%RQKRHIIHU�
LQ�IRUW\�\HDUV� 1HZ�<RUN�7LPHV�EHVW-VHOOLQJ�
DXWKRU�(ULF�0HWD[DV�WDNHV�ERWK�VWUDQGV�RI�
%RQKRHIIHU¶V�OLIH—WKH�WKHRORJLDQ�DQG�WKH�
VS\—DQG�GUDZV�WKHP�WRJHWKHU�WR�WHOO�D�

VHDULQJ�VWRU\�RI�LQFUHGLEOH�PRUDO�FRXUDJH�LQ�WKH�IDFH�RI�PRQVWURXV�HYLO��
,Q�D�GHHSO\�PRYLQJ�QDUUDWLYH��0HWD[DV�XVHV�SUHYLRXVO\�XQDYDLODEOH�
GRFXPHQWV—LQFOXGLQJ�SHUVRQDO�OHWWHUV��GHWDLOHG�MRXUQDO�HQWULHV��DQG�
ILUVWKDQG�SHUVRQDO�DFFRXQWV—WR�UHYHDO�GLPHQVLRQV�RI�%RQKRHIIHU¶V�OLIH�
DQG�WKHRORJ\�QHYHU�EHIRUH�VHHQ�´��–FRSLHG�IURP�(ULF�0HWD[HV¶V�ZHEVLWH 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
³-RQDWKDQ�(GZDUGV������–������LV�D�WRZHULQJ�ILJXUH�LQ�$PHULFDQ�KLVWRU\��$�FRQWURYHUVLDO�WKHRORJLDQ�

DQG�WKH�DXWKRU�RI�WKH�IDPRXV�VHUPRQ�6LQQHUV�LQ�WKH�+DQGV�RI�DQ�$QJU\�*RG��KH�
LJQLWHG�WKH�PRPHQWRXV�*UHDW�$ZDNHQLQJ�RI�WKH�HLJKWHHQWK�FHQWXU\� 
 
,Q�WKLV�GHILQLWLYH�DQG�ORQJ-DZDLWHG�ELRJUDSK\��-RQDWKDQ�(GZDUGV�HPHUJHV�DV�
ERWK�D�JUHDW�$PHULFDQ�DQG�D�EULOOLDQW�&KULVWLDQ��*HRUJH�0DUVGHQ�HYRNHV�WKH�
ZRUOG�RI�FRORQLDO�1HZ�(QJODQG�LQ�ZKLFK�(GZDUGV�ZDV�UHDUHG—D�IURQWLHU�
FLYLOL]DWLRQ�DW�WKH�FHQWHU�RI�D�FRQIOLFW�EHWZHHQ�1DWLYH�$PHULFDQV��)UHQFK�
&DWKROLFV��DQG�(QJOLVK�3URWHVWDQWV��'UDZLQJ�RQ�QHZO\�DYDLODEOH�VRXUFHV��
0DUVGHQ�GHPRQVWUDWHV�KRZ�WKHVH�FXOWXUDO�DQG�UHOLJLRXV�EDWWOHV�VKDSHG�
(GZDUGV¶V�OLIH�DQG�WKRXJKW��0DUVGHQ�UHYHDOV�(GZDUGV�DV�D�FRPSOH[�WKLQNHU�DQG�
KXPDQ�EHLQJ�ZKR�VWUXJJOHG�WR�UHFRQFLOH�KLV�3XULWDQ�KHULWDJH�ZLWK�WKH�VHFXODU��
PRGHUQ�ZRUOG�HPHUJLQJ�RXW�RI�WKH�(QOLJKWHQPHQW��,Q�WKLV��(GZDUGV¶V�OLIH�
DQWLFLSDWHG�WKH�GHHS�FRQWUDGLFWLRQV�RI�RXU�$PHULFDQ�FXOWXUH� 
 
0HWLFXORXVO\�UHVHDUFKHG�DQG�EHDXWLIXOO\�FRPSRVHG��WKLV�ELRJUDSK\�RIIHUV�D�

FRPSHOOLQJ�SRUWUDLW�RI�DQ�HPLQHQW�$PHULFDQ�´ --FRSLHG�IURP�<DOH�8QLYHUVLW\�3UHVV�ZHEVLWH� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
³7DNLQJ�KLV�WUDGHPDUN�LQWHOOHFWXDO�DSSURDFK�WR�XQGHUVWDQGLQJ�&KULVWLDQLW\��
7LPRWK\�.HOOHU�XQFRYHUV�WKH�HVVHQWLDO�PHVVDJH�RI�-HVXV��ORFNHG�LQVLGH�KLV�PRVW�
IDPLOLDU�SDUDEOH�  
:LWKLQ�WKDW�SDUDEOH��-HVXV�UHYHDOV�*RG¶V�SURGLJDO�JUDFH�WRZDUG�ERWK�WKH�
LUUHOLJLRXV�DQG�WKH�PRUDOLVWLF��7KLV�ERRN�ZLOO�FKDOOHQJH�ERWK�WKH�GHYRXW�DQG�
VNHSWLFV�WR�VHH�&KULVWLDQLW\�LQ�D�ZKROH�QHZ�ZD\�´ 

�--FRSLHG�IURP�ZZZ�WLPRWK\NHOOHU�FRP�ERRNV�WKHSURGLJDOJRG�� 
 
6HH�DOVR�RXU�'9'�7KH�3URGLJDO�*RG���)LQGLQJ�<RXU�3ODFH�DW�WKH�7DEOH�ZLWK�
VWXG\�JXLGH������������� 



3LQHZRRGV�3UHVV������3J��� 

3DVWRU�-RHO¶V�6XPPHU�%RRN�3LFNV�LQ�2XU�/LEUDU\ 

 
³7KH�7RWDO�0RQH\�0DNHRYHU�LV�'DYH�>5DPVH\¶V`�DOO-WLPH�EHVWVHOOLQJ�
ERRN��,W�KDV�KHOSHG�PLOOLRQV�RI�IDPLOLHV�JHW�ULG�RI�GHEW�DQG�FKDQJH�WKHLU�
OLYHV�IRUHYHU�ZLWK�LWV�VLPSOH��SUDFWLFDO�VHYHQ-VWHS�SODQ��+RZ�GRHV�LW�ZRUN"�
%\�JHWWLQJ�WR�WKH�KHDUW�RI�\RXU�PRQH\�SUREOHPV��<RX� 
'DYH�FRQGHQVHV�KLV����\HDUV�RI�ILQDQFLDO�WHDFKLQJ�DQG�FRXQVHOLQJ�LQWR���
RUJDQL]HG��HDV\-WR-IROORZ�VWHSV�WKDW�ZLOO�OHDG�\RX�RXW�RI�GHEW�DQG�LQWR�D�
7RWDO�0RQH\�0DNHRYHU��3OXV��\RX
OO�UHDG�RYHU����UHDO-OLIH�VWRULHV�IURP�
SHRSOH�MXVW�OLNH�\RX�ZKR�KDYH�IROORZHG�WKHVH�SULQFLSOHV�DQG�DUH�QRZ�
ZLQQLQJ�ZLWK�WKHLU�PRQH\��,W�LV�D�SODQ�GHVLJQHG�IRU�HYHU\RQH��UHJDUGOHVV�RI�
LQFRPH�RU�DJH�´ --FRSLHG�IURP�'DYH�5DPVH\¶V�ZHEVLWH 
 
 
 
 

 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

³&RQIHVVLRQV��LV�WKH�QDPH�RI�DQ�DXWRELRJUDSKLFDO�ZRUN��FRQVLVWLQJ�RI����ERRNV��
E\�6DLQW�$XJXVWLQH�RI�+LSSR��ZULWWHQ�LQ�/DWLQ�EHWZHHQ�$'�����DQG������7KH�
ZRUN�RXWOLQHV�6DLQW�$XJXVWLQH
V�VLQIXO�\RXWK�DQG�KLV�FRQYHUVLRQ�WR�&KULVWLDQLW\��
0RGHUQ�(QJOLVK�WUDQVODWLRQV�RI�LW�DUH�VRPHWLPHV�SXEOLVKHG�XQGHU�WKH�WLWOH�7KH�
&RQIHVVLRQV�RI�6DLQW�$XJXVWLQH«� 

&RQIHVVLRQV�LV�JHQHUDOO\�FRQVLGHUHG�RQH�RI�$XJXVWLQH
V�PRVW�LPSRUWDQW�WH[WV��,W�
LV�ZLGHO\�VHHQ�DV�WKH�ILUVW�:HVWHUQ�DXWRELRJUDSK\�HYHU�ZULWWHQ��DQG�ZDV�DQ�
LQIOXHQWLDO�PRGHO�IRU�&KULVWLDQ�ZULWHUV�WKURXJKRXW�WKH�0LGGOH�$JHV��3URIHVVRU�
+HQU\�&KDGZLFN�ZURWH�WKDW�&RQIHVVLRQV�ZLOO��DOZD\V�UDQN�DPRQJ�WKH�JUHDW�
PDVWHUSLHFHV�RI�ZHVWHUQ�OLWHUDWXUH�� --FRSLHG�IURP�:LNLSHGLD 

 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
³7KH�6FUHZWDSH�/HWWHUV�LV�D�&KULVWLDQ�DSRORJHWLF�QRYHO�E\�&��6��/HZLV�DQG�GHGLFDWHG�WR�-� 5� 5��7RONLHQ��
,W�LV�ZULWWHQ�LQ�D�VDWLULFDO��HSLVWRODU\�VW\OH�DQG�ZKLOH�LW�LV�ILFWLRQDO�LQ�IRUPDW��
WKH�SORW�DQG�FKDUDFWHUV�DUH�XVHG�WR�DGGUHVV�&KULVWLDQ�WKHRORJLFDO�LVVXHV��
SULPDULO\�WKRVH�WR�GR�ZLWK�WHPSWDWLRQ�DQG�UHVLVWDQFH�WR�LW�� 
)LUVW�SXEOLVKHG�LQ�)HEUXDU\������>�@�WKH�VWRU\�WDNHV�WKH�IRUP�RI�D�VHULHV�RI�
OHWWHUV�IURP�D�VHQLRU�GHPRQ�6FUHZWDSH�WR�KLV�QHSKHZ�:RUPZRRG��D�-XQLRU�
7HPSWHU��7KH�XQFOH
V�PHQWRUVKLS�SHUWDLQV�WR�WKH�QHSKHZ
V�UHVSRQVLELOLW\�LQ�
VHFXULQJ�WKH�GDPQDWLRQ�RI�D�%ULWLVK�PDQ�NQRZQ�RQO\�DV��WKH�3DWLHQW��� 
,Q�7KH�6FUHZWDSH�/HWWHUV��/HZLV�SURYLGHV�D�VHULHV�RI�OHVVRQV�LQ�WKH�
LPSRUWDQFH�RI�WDNLQJ�D�GHOLEHUDWH�UROH�LQ�&KULVWLDQ�IDLWK�E\�SRUWUD\LQJ�D�
W\SLFDO�KXPDQ�OLIH��ZLWK�DOO�LWV�WHPSWDWLRQV�DQG�IDLOLQJV��VHHQ�IURP�GHYLOV
�
YLHZSRLQWV��6FUHZWDSH�KROGV�DQ�DGPLQLVWUDWLYH�SRVW�LQ�WKH�EXUHDXFUDF\�
��/RZHUDUFK\���RI�+HOO��DQG�DFWV�DV�D�PHQWRU�WR�KLV�QHSKHZ�:RUPZRRG��DQ�
LQH[SHULHQFHG��DQG�LQFRPSHWHQW��WHPSWHU�´� 

��–FRSLHG�IURP�:LNLSHGLD 



3LQHZRRGV�3UHVV������3J��� 

3,1(:22'6�&/$66(6���/,)(�*52836 

6XQGD\ 
0F6ZDLQ���6SRUW��/LIH�*URXS—�����-������SP 

�-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-�������SP 

�)UDQN����-����� 
/DGQHU�/LIH�*URXS�-� 

�-XG\����-����� 
 

 
7UHLFN���5RH�/LIH�*URXS�-������-�����SP��6KLUOH\����-����� 

0HHWV�DW�FKXUFK�)HOORZVKLS�+DOO 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 

+DQQDK�3UD\HU�*URXS�-������DP��6DUDK����-����� 
(DVW�+LOO�/LIH�*URXS�-������SP��6X]\����-����� 

&ROOHJH�	�&DUHHUV�-������–����SP��0HUFHU����-����� 
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